1984S. 04C
SENATE COWMM TTEE SUBSTI TUTE
FOR

HOUSE BI LL NO. 801

AN ACT
Rel ating to conpliance with Title V of the federa

Gramm Leach-Bl il ey Financial Modernization Act of 1999,
wi th an energency cl ause.

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSOURI,
AS FOLLOWE:

Section 1. 1. No person shall disclose any nonpublic

personal information to a nonaffiliated third party contrary to

the provisions of Title V of the G ammLeach-Bliley Financial

Moder ni zation Act of 1999 (15 U.S.C. 6801 to 6809). A state

agency with the primary requlatory authority over an activity

engaged in by a financial institution which is subject to Title V

of the Gcamm Leach-Blil ey Financial ©Moderni zation Act of 1999 nmy

adopt rules and requlations to carry out this section with

respect to such activity. Such rules and requl ati ons adopt ed

pursuant to this section shall be consistent with and not be nore

restrictive than standards contained in Title V of the G amm

Leach-Blil ey Financial Mdernization Act of 1999.

2. Unl ess prohibited by federal |aw or requl ati on, any

financial institution required to provide a disclosure of the

institution's privacy policy pursuant to Title V of the G amm




Leach-Blil ey Fi nancial Mderni zati on Act of 1999 shall provide an

initial notice regarding such privacy policy:

(1) At the tine the custoner relationshipis established

for consuners who becone new custoners of the financial

institution on or after July 1, 2001; and

(2) Before June 30, 2002, for consuners who are existing

custoners of the financial institution.

A financial institution shall not disclose any nonpublic personal

information to a nonaffiliated third party contrary to the

provisions of Title V of the G amm Leach-B il ey Financi al

Mbder ni zati on Act of 1999 before the financial institution has

made the disclosure required in this section.

Section A Because of the need to protect consuner
confidentiality, the enactnent of section 1 of this act is deened
necessary for the i mredi ate preservation of the public health,
wel fare, peace and safety, and is hereby declared to be an
energency act within the nmeaning of the constitution, and the
enactment of section 1 of this act shall be in full force and
ef fect upon its passage and approval or July 1, 2001, whichever

| ater occurs.



